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Independent Auditor's Report 

CALDWELL PARISH LIBRARY 
Columbia, Louisiana 

1 have audited the basic fmancial statements of the Caldwell Parish Library as of December 31,2009, and 
for the year then ended, as listed in the table of contents. These financial statements are the responsibility 
of the Caldwell Parish Library's management. My responsibility is to express an opinion on these 
financial statements based on my audit. 

I conducted my audit in accordance with U.S. generally accepted auditing standards and Government 
Auditing Standards, issued by the Comptroller General of the United States. Those standards require that 
I plan and perform the audit to obtain reasonable assurance about whether the financial statements are fi-ee 
of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts 
and disclosures in the financial statements. An audit also includes assessing the accounting principles 
used and significant estimates made by management, as well as evaluating the overall financial statement 
presentation. I believe that my audit provides a reasonable basis for my opinion. 

In my opinion, the basic financial statements referred to above present fairly, in all material respects, the 
financial position of the Caldwell Parish Library as of December 31,2009, and the changes in its financial 
position for the year then ended in conformity with U.S. generally accepted accounting principles. 

Management's discussion and analysis, and supplementary information on pages 6 through 8 and 26 
through 27, respectively are not a required part of the basic financial statements, but are supplementary 
information required by the Govemmental Accounting Standards Board. I have applied certain limited 
procedures, which consisted principaDy of inquiries of management regarding the methods of 
measurement and presentation of the required supplementary information and reviewing the source of 
selected information. However, I did not audit the information and express no opinion on it. 

My audit was made for the purpose of forming an opinion on the basic financial statements taken as a 
whole. The supplemental information schedules listed in the table of contents are presented for the 
purpose of additional analysis and are not a required part of the basic financial statements of the Caldwell 
Parish Library. Such information has been subjected to the auditing procedures applied in the audit of the 
basic financial statements and, in my opinion, is fairly presented in all material respects In relation to the 
basic financial statements taken as a whole. 
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CALDWELL PARISH LIBRARY 
Columbia, Louisiana 

Independent Auditor's Report, 
December 31, 2009 

In accordance with Government Auditing Standards, I have also issued a report dated June 3,2010, on the 
Caldv/ell Parish Library's compliance with laws and regulations, and my consideration of the agency's 
intemal control over financial reporting. That report is an integral part of an audit performed in 
accordance with Government Auditing Standards and should be read in conjunction with this report in 
considering the resuhs of my audit 

West Monroe7 Louisiana 
June 3, 2010 
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CALDWELL PARISH LIBRARY 
Columbia, Louisiana 

Management's Discussion and Analysis 
December 31,2009 

As management of the Caldwell Parish Library, we offer readers of the Caldwell Parish Library's financial 
statements this narrative overview and analysis of the financial activities of the Caldwell Parish Library 
for the year ended December 31,2009. Please read it in conjunction with the basic financial statements 
and the accompanying notes to the financial statements. 

Overview of the Financial Statements 

This Management Discussion and Analysis document introduces the Library's basic financial statements. 
The annual report consists of a series of financial statements. The Statement of Net Assets and the 
Statement of Activities (Govemment-wide Financial Statements) provide information about the financial 
activities as a whole and illustrate a longer-term view of the Caldwell Parish Library's finances. The 
Balance Sheet and Statement of Revenues, Expenditures and Changes in Fund Balance - Govemmental 
Fund (Fund Financial Statements) tell how these services were financed in the short term as well as what 
remains for future spending. Fund Financial Statements also report the operations in more detail than the 
Government-Wide Financial Statements by providing information about the most significant funds. This 
report also contains other supplementary information in addition to the basic financial statements 
themselves. 

Our auditor has provided assurance in her independent auditor's report that the Basic Financial Statements 
are fairly stated. The auditor, regarding the Required Supplemental Information and the Supplemental 
Information is providing varying degrees of assurance. A user of this report should read the independent 
auditor's report carefully to ascertain the level of assurance being provided for each of the other parts in 
the Financial Section. 

The Caldwell Parish Library adopts an annual appropriated budget for the general fund. A budgetary 
comparison statement is provided for the major fund to demonstrate compliance with this budget. 

Notes to the Hnancial statements. TTie notes provide additional information that is essential to a full 
understanding of the data provided in the govemment-wide and fiind financial statements. 

Other Information. In addition to the basic financial statements and accompanying notes, this report also 
presents certain required supplementary information conceming the Caldwell Parish Library's 
performance. 



Government-wide Financial Analysis 

As noted earlier, net assets may serve over time as a useful indicator of a government's financial position. 
At the close of the most recent fiscal year, assets of the Caldwell Parish Library exceeded liabilities by 
$723,572. Approximately 28% of the Caldwell Parish Library's net assets reflects its investment in 
capital assets (e.g., equipment), less any related debt used to acquire those assets that is still outstanding. 
These assets are not available for fiiture spending. 

The balance in unrestricted net assets is affected by two factors: 1) resources expended, over time, by the 
Caldwell Parish Library to acquire capital assets fi*om sources other than intemally generated funds (i.e., 
debt), and 2) required depreciation on assets being included in the statement of net assets. 

STATEMENT OF NET ASSETS 
ASSETS 

Cash and cash equivalents 
Receivables 
Capital assets (net of accumulated depreciation) 

TOTAL ASSETS 

LIABILITIES 
Accounts payable 
Payroll taxes payable 
Deferred revenue 

TOTAL LIABILITIES 

NET ASSETS 
Invested in capital assets, net of related debt 
Unrestricted 

2009 2008 

TOTAL NET ASSETS 

Culture and recreation: 
Personal services 
Operating services 
Materials and supplies 
Travel 
Depreciation expense 

Total Program Expenses 
Program revenues: 

Fines and forfeitures 
Net Program Expenses 

General revenues 
Taxes - ad valorem 
Intcrgovemmentol: 

Slate revenue sharing 
Other state grants 

Interest earned 
Other revenue 

Total general revenues 

Change in Net Assets 

Net Assets - Beginning of year 

Net Assets - End of year 

STATEMENT OF ACTIVITIES 

$285,418 
254.391 
205J236 

S745.045 

SI 0.933 
6,113 
4,427 

21.473 

205,236 
518.336 

S723.572 

5139^08 
162^35 

9322 
340 

38.968 
350J73 

3,743 
(346,430) 

262^99 

12,396 
18,368 
4,640 
5.792 

303,795 

(42,635) 

766.207 

$723,572 

$295,786 
276,802 
217.148 

$789,736 

$11,451 
8,045 
4.427 

23.923 

217,148 
548.665 

$765.813 

$135,682 
159,057 

n»299 
373 

39.693 
346,104 

3.945 
(342,159) 

262^37 

12.783 
22,437 

8,436 
2.102 

308,295 

(33.864) 

800.071 

$766.'507 
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Financial Analysis of the Government's Funds 

As noted earlier, the Caldwell Parish Library uses fund accounting to ensure and demonstrate compliance 
with finance-related legal requirements. The focus of the govemmental funds is to provide information 
on near-term inflows, outflows, and balances of expendable resources. Such information is useful in 
assessing the financing requirements. In particular, unreserved fund balance may serve as a useful 
measure of a government's net resources available for spending at the end of the fiscal year. 

As of December 31,2009, the General Fund unreserved, undesignated fund balance of $518,336 showed 
a decrease of $30,723 over December 31, 2008. 

General Fund Budgetary Highlights 

The primary difference between revenues of the December 31,2009 original budget and the final budget 
was due to a decrease in ad valorem taxes. The primary difference between expenditures of the original 
budget and the final budget was due to an increase in operatmg services and a decrease in materials and 
supplies and capital outlay. 

Capital Asset and Debt Administration 

Capital assets. The Caldwell Parish Library's investment in capital assets for its governmental activities 
as of December 31, 2009, amounts to $205,236 (net of accumulated depreciation). This investment 
includes furniture and equipment, automation and library materials. The increase in capital assets for the 
year was $27,057, and there was a decrease of $2,048. 

Long-term debt. At the end of the fiscal year, Caldwell Parish Library had no debt outstanding. 

Requests for Information 

This financial report is designed to provide a general overview of the Caldwell Parish Library's finances 
for all those with an interest in the government's finances. Questions conceming any of the information 
provided in this report or requests for additional financial information should be addressed to the Caldwell 
Parish Library, P.O. Box 1499, Columbia, LA 71418. 

June 3, 2010 



BASIC FINANCIAL STATEMENTS 
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CALDWELL PARISH LIBRARY 
Columbia, Louisiana 

STATEMENT OF NET ASSETS 
December 31, 2009 

Statement A 

ASSETS 
Cash and cash equivalents 
Receivables 
Capital assets (not depreciated) 
Capital assets (net of accumulated depreciation) 

TOTAL ASSETS 

LIABILITIES 
Accounts payable 
Payroll and related payable 
Deferred revenue 

TOTAL LIABILITIES 

NET ASSETS 
Invested in capital assets, net of related debt 
Unrestricted 

TOTAL NET ASSETS 

$285,418 
254,391 

20,000 
185,236 

$745,045 

$10,933 
6,113 
4,427 

21,473 

205,236 
518336 

$723,572 

The accompanying notes are an integral part of this statement. 
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Statement B 
CALDWELL PARISH LIBRARY 

Columbia, Louisiana 

STATEMENT OF ACTIVITIES 
December 31, 2009 

Culture and recreation: 
Personal services $139,208 
Operating services 162,335 
Materials and supplies 9,322 
Travel 340 
Depreciation expense 38,968 

Total Program Expenses 350,173 
Program revenues: 

Fines and forfeitures 3,743 
Net Program Expenses (346,430) 

General revenues 
Taxes - ad valorem 262,599 
Intergovernmental: 

State revenue sharing 12,3 96 
Other state grants 18,368 

Interest eamed 4,640 
Other revenue 5,792 

Total general revenues 303,795 

Change in Net Assets (42,635) 

Net Assets - Beginning of year 766,207 
Net Assets - End of year $723.572 

The accompanying notes are an integral part of this statement 
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statement C 
CALDWELL PARISH LIBRARY 

Columbia, Louisiana 
GOVERNMENTAL FUNDS 

Balance Sheet, December 31, 2009 

ASSETS 
Cash and cash equivalents 
Receivables 

TOTAL ASSETS 

LIABILITIES AND FUND EQUITY 
Liabilities: 

Accounts payable 
Payroll and related payable 
Deferred revenue 

TOTAL L L ^ a m E S 

Fund Equity - fund balances -
unreserved - undesignated 

TOTAL LL\BILmES AND FUND EQUITY 

$285,418 
254.391 

$539,809 

$10,933 
6,113 
4,427 

21,473 

518,336 

$539,809 

The accompanying notes are an integral part of this statement. 
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CALDWELL PARISH LIBRARY 
Columbia, Louisiana 

Reconciliation of Govemmental Funds 
Balance Sheet to the Statement of Net Assets 

For the Year Ended December 31, 2009 

Total Fund Balances - Govemmental Funds (Statement C) $518.336 

Cost of capital assets $809,270 
Less: Accumulated depreciation (604,034) 205.236 

Net Assets (Statement A) $723.572 

The accompanying notes are an integral part of this statement. 
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statement D 
CALDWELL PARISH LIBRARY 

Columbia, Louisiana 
GOVERNMENTAL FUNDS 

Statement of Revenues, Expenditures, 
and Changes in Fund Balances 

For the Year Ended December 31, 2009 

REVENUES 
Taxes - ad valorem 
Intergovernmental revenues: 

State revenue sharing 
Other state grants 

Fines and forfeitures 
Use ofmoney and property- interest earnings 
Other revenues 

Total revenues 

EXPENDITURES 
Culture and recreation: 

Current: 
Personal services 
Operating services 
Materials and supplies 
Travel and other charges 

Capital outlay 
Total expenditures 

EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES 

FUND BALANCES AT BEGINNING OF YEAR 

FUND BALANCES AT END OF YEAR 

$262,599 

12,396 
18,368 
3,743 
4,640 
5,792 

307.538 

139,208 
162,335 

9,322 
340 

27,056 
338,261 

(30,723) 

549.059 

$518.336 

The accompanying notes are an integral part of this statement. 
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CALDWELL PARISH LIBRARY 
Columbia, Louisiana 

Reconciliation of Governmental Funds 
Statement of Revenue, Expenditures, and Changes 

in Fund Balances to the Statement of Activities 

For the Year Ended December 31,2009 

Total net change in fimd balances - govemmental funds (Statement D) ($30,723) 

Amounts reported for govemmental activities in the Statement of Activities are different because: 

Capital outlays are reported in governmental fiinds as expenditures. However, in tlie statement of 
Activities, the cost of those assets is allocated over their estimated useful Uves as depreciation expense. 
This is the amount by which capital outlays exceed depreciation for the period. (11,912) 

Change in net assets of govemmental activities (Statement B) ($42.635) 

The accompanying notes are an integral part of this statement. 
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CALDWELL PARISH LIBRARY 
Columbia, Louisiana 

Notes to the Financial Statements 
As of and For the Year Ended December 31, 2009 

1, SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

The Caldwell Parish Library was established by the Caldwell Parish Police Jury, under the provisions of 
Louisiana Revised Statute 25:211. The library provides citizens of the parish access to library materials, 
books, magazines, records, and fihns. The library is govemed by a board of control which is appointed 
by the parish police jury m accordance with the provisions of Louisiana Revised Statute 25:214. The 
members of the board of control serve without compensation. 

The accompanying financial statements of the Caldwell Parish Library have been prepared in conformity 
with U.S. generally accepted accounting principles (GAAP) as applied to govemmental units. The 
Govemmental Accounting Standards Board (GASB) is the accepted standard setting body for establishing 
govemmental accounting and financial reporting principles. The accompanying basic financial statements 
have been prepared in conformity with GASB Statement 34, Basic Financial Statements-and 
Management's Discussion and Analysis-for State and Local Governments, issued June 1999. 

A. REPORTING ENTITY 

As the governing authority of the parish, for reporting purposes, the Caldwell Parish Police 
Jury is the financial reporting entity for Claldwell Parish. The financial reporting entity 
consists of (a) the primary government (poHce jury), (b) organizations for which the 
primary government is financially accountable, and (c) other organizations for which the 
nature and significance of their relationship with the primary government are such that 
exclusion would cause the reporting entity's financial statements to be misleading or 
incomplete. 

Govemmental Accounting Standards Board (GASB) Statement No. 14 established criteria 
for determining which component units should be considered part of the Caldwell Parish 
Police Jury for financial reporting purposes. The basic criterion for including a potential 
component unit within the reporting entity is financial responsibility. The GASB has set 
forth criteria to be considered in determining financial accountability. This criteria 
includes: 

1. Appointing a voting majority of an organization's governing body, 
and: 

a. The ability of the police jury to impose its will on 
that organization and/or 
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CALDWELL PARISH LIBRARY 
Columbia, Louisiana 

Notes to the Financial Statements (Continued) 

b. The potential for the organization to provide specific 
financial benefits to or impose specific financial 
burdens on the police jury. 

Organizations for which the police jury does not appoint a voting 
majority but are fiscally dependent on the police jury. 

3. Organizations for which the reporting entity financial statements 
would be misleadmg if data of the organization is not included 
because of the nature or significance of the relationship. 

Because the police jury appoints the library board of control and the Hbrary provides 
services to all residents of Caldwell Parish, the Caldwell Parish Library was determined 
to be a component unit of the Caldwell Parish Police Jury, the fmancial reporting entity. 
The accompanying financial statements present information only on the funds maintained 
by the library and do not present information on the police jury, the general government 
services provided by that govemmental unit, or the other governmental units that comprise 
the financial reporting entity. 

B. BASIC FINANCIAL STATEMENTS-
GOVERNMENT-WIDE STATEMENTS 

The library's basic fmancial statements include both govemment-wide (reporting the 
library as a whole) and fund financial statements (reporting the library's major fiind). Both 
govemment-wide and fund financial statements categorize primary activities as either 
govemmental orbusmess type. All activities of the library are classified as govemmental. 

The Statement of Net Assets (Statement A) and the Statement of Activities (Statement B) 
display information about the reporting government as a whole. These statements include 
all the financial acfivities of the library. 

In the Statement of Net Assets, govemmental activities are presented on a consolidated 
basis and are presented on a full accrual, economic resource basis, which recognizes all 
long-term assets and receivables as well as long-term obligations. Net assets are reported 
in three parts; invested in capital assets, net of any related debt; restricted net assets; and 
unrestricted net assets. The library first uses restricted resources to finance qualifying 
activities. 
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CALDWELL PARISH LIBRARY 
Columbia, Louisiana 

Notes to the Financial Statements (Continued) 

The govemment-wide financial statements are prepared using the economic resources 
measurement focus and the accmal basis of accounting. Revenues, expenses, gains, losses, 
assets and liabilities resulting fi:om exchange or exchange-like transactions are recognized 
when the exchange occurs (regardless of when cash is received or disbursed). Revenues, 
expenses, gains, losses, assets and liabilities resulting firom nonexchange transactions are 
recognized in accordance with the requirements of GASB StatementNo, '^2, Accounting and 
Financial Reporting for Nonexchange Transactions. 

Program Revenues - Program revenues included in the Statement of Activities (Statement 
B) are derived directly from parties outside the library's taxpayers or citizenry. Program 
revenues reduce the cost of the function to be financed from the library's general revenues. 

Allocation of Indirect Expenses - The library reports all direct expenses by function in the 
Statement of Activities (Statement B). Direct expenses are those that are clearly identifiable 
with a function. Indirect expenses of other functions are not allocated to those functions but 
are reported separately in the Statement of Activities. Depreciation expense, which can be 
specifically identified by function, is included in the direct expenses of each function. 
Depreciation on buildings is assigned to the "general administration" fianction due to the fact 
that buildings serve multiple purposes. Interest on general long-term debt is considered an 
indirect expense and is reported separately on the Statement of Activities. 

C. BASIC FINANCIAL STATEMENTS - FUND FINANCIAL STATEMENTS 

The financial transactions of the library are reported in individual funds in the fimd 
financial statements. Fund accounting is designed to demonstrate legal compliance and to 
aid financial management by segregating transactions related to certain government 
functions or activities. 

Fund fmancial statements report detailed information about the library. The focus of 
govemmental fund financial statements is on major funds rather than reportmg funds by 
type. Each major fund is presented in a separate column, 

A fund is a separate accounting entity with a self-balancing set of accounts that comprises 
its assets, liabilities, fund equity, revenues, and expenditures. An account group, on the other 
hand, is a financial reporting device designed to provide accountability for certain assets and 
liabilities (capital assets and general long-term debt) that are not recorded in the "funds" 
because they do not directly affect net expendable available financial resources. They are 
concemed only with the measurement of financial position, not with the measurement of 
results of operations. 

Funds are classified into three categories; govemmental, proprietary, and fiduciary. Each 
category, in tum, is divided into separate "fimd types". Govemmental fiands are used to 
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CALDWELL PARISH LIBRARY 
Columbia, Louisiana 

Notes to the Financial Statements (Continued) 

account for a govemment's general activities, where the focus of attention is on the providing 
of services to the public as opposed to proprietary fiinds where the focus of attention is on 
recovering the cost of providing services to the public or other agencies through service 
charges or user fees. Fiduciary funds are used to account for assets held for others. The 
library's current operations require only the use of govemmental funds (General Fund). 
Revenues of the General Fund include ad valorem taxes, state revenue sharing, fees, fines 
and forfeitures, and interest eamings. General operating expenditures are paid from this 
fund. 

D. BASIS OF ACCOUNTING 

Basis of accounting refers to the point at which revenues or expenditures/expenses are 
recognized in the accounts and reported in the financial statements. It relates to the timing 
of the measurement made regardless of the measurement focus applied. 

1. Accrual: 

Both govemmental and business type activities in the govemment-wide financial 
statements are presented on the accmal basis of accounting. Revenues are recognized 
when eamed and expenses are recognized when incurred. 

2. Modified Accrual: 

The govemmental funds financial statements are presented on the modified accmal 
basis of accounting. With this measurement focus, only current assets and current 
liabilities are generally included on the balance sheet. The statement of revenues, 
expenditures, and changes in fund balances reports on the sources (i.e., revenues and 
other financing sources) and uses (i.e., expenditures and other financing uses) of 
current financial resources. This approach differs from the maimer in which the 
govemmental activities of the government-wide financial statements are prepared. 
Governmental fund financial statements therefore include a reconcihation with brief 
explanations to better identify the relationship between the govemment-wide 
statements and the statements for govemmental funds. 

Govemmental funds and the fiduciary type agency funds use the modified accmal basis 
of accounting. Under the modified accrual basis of accounting, revenues are recognized 
when susceptible to accmal (i.e., when they become both measurable and available). 
Measurable means the amount of the transaction can be determined and available means 
collectible within the current period or soon enough thereafter to pay liabilities of the 
current period. The library considers all revenues available if they are collected within 60 
days after the fiscal year end. Expenditures are recorded when the related frind liability is 
incurred, except for interest and principal payments on general long-term debt which is 
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CALDWELL PARISH LIBRARY 
Columbia, Louisiana 

Notes to the Financial Statements (Continued) 

recognized when due, and certain compensated absences and claims and judgments which 
are recognized when the obligations are expected to be hquidated with expendable 
available financial resources. The govemmental funds use the following practices in 
recording revenues and expenditures: 

Revenues 

Ad valorem taxes and the related state revenue sharing (which is based on 
population and homesteads in the parish) are recorded in the year the taxes are 
due and payable. Ad valorem taxes are assessed on a calendar year basis, 
attach as an enforceable lien, and become due and payable on the date the tax 
rolls are filed with the recorder of mortgages. Louisiana Revised Statute 
47:1993 requires that the tax roll be filed on or before November 15 of each 
year. Ad valorem taxes become delinquent if not paid by December 31. The 
taxes are normally collected in December of the current year and January and 
Febmary of the ensuing year. 

Fees, fines, and forfeitures are recorded when the Hbrary is entitled to the funds. 

Interest income on time deposits is recorded when the time deposits have matured 
and the interest is available. 

Interest income on demand deposits is recorded monthly when the interest is 
earned and credited to the account 

Based on the above criteria, ad valorem taxes, state revenue sharing, and fees, 
fines, and forfeitures have been treated as susceptible to accmal. 

Expenditures 

Expenditures are generally recognized under the modified accmal basis of 
accounting when the related fimd liability is incurred. 

E. CASH AND CASH EQUIVALENTS 

Under state law, the library may deposit funds in demand deposits, interest bearing demand 
deposits, money market accounts, or time deposits with state banks organized under 
Louisiana law and national banks having principal offices in Louisiana. At December 31, 
2009, the library has cash and cash equivalents (book balances) totaling $285,418. 
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CALDWELL PARISH LIBRARY 
Columbia, Louisiana 

Notes to the Financial Statements (Continued) 

Petty cash $50 
Demand deposits 75,006 
Time deposits 210,362 

Total $285,418 

These deposits are stated at cost, which approximates market. Under state law, these 
deposits, or the resulting bank balances, must be secured by federal deposit insurance or the 
pledge of securities owned by the fiscal agent bank. The market value of the pledged 
securities plus the federal deposit insurance must at all times equal the amount on deposit 
with the fiscal agent. These securities are held in the name of the pledging fiscal agent bank 
in a holding or custodial bank that is mutually acceptable to both parties. Cash and cash 
equivalents (bank balances) at December 31, 2009, are secured as follows: 

Bank balances $284,334 

Federal deposit insurance $284,334 
Pledged securities (uncollateralized) 225,000 

Total $509,334 

Because the pledged securities are held by a custodial bank in the name of the fiscal agent 
bank rather than in the name of the library, they are considered uncollateralized (Category 
3) under the provisions of GASB Codification C20.106. However, Louisiana Revised 
Statute 39:1229 imposes a statutory requirement on the custodial bank to advertise and sell 
the pledged securities within 10 days of being notified by the library that the fiscal agent 
bank has failed to pay deposited fiinds upon demand. Further, LRS 39:1224 states that 
securities held by a third party shall be deemed to be held in the library's name. 

F. CAPITAL ASSETS 

Capital assets are capitalized at historical cost or estimated cost if historical cost is not 
available Donated assets are recorded as capital assets at thefr estimated fair market value 
at the date of donation. 

Capital assets are reported in the govemment-wide financial statements but not in the fund 
financial statements. Since surplus assets are sold for an immaterial amount when declared 
as no longer needed for public purposes by the library, no salvage value is taken into 
consideration for depreciation purposes. All capital assets, other than land, are depreciated 
using the straight-line method over the following useful lives: 
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CALDWELL PARISH LIBRARY 
Columbia, Louisiana 

Notes to the Financial Statements (Continued) 

Estimated 
Description Lives 

Buildings and building improvements 20 - 40 years 
Furniture and fixtures 5-10 years 
Vehicles 5-15 years 
Equipment 5-20 years 

G. ANNUAL AND SICK LEAVE 

Employees receive from ten to twenty-two days of vacation leave each year, depending on 
length of service and professional status. Sick leave is eamed at the rate often days each 
year and employees may accumulate sick leave. There is no maximum number of sick days 
that can be accumulated. 

H. RISK MANAGEMENT 

The library is exposed to various risk of loss related to torts; theft of, damage to, and 
destmction of assets; and injuries to employees. To handle such risk of loss, the library 
maintains a commercial insurance policy covering property, general liability, employee 
fidelity, and workmen's compensation. No claims were paid on any of the policies during 
the past three years which exceeded the pohcies' coverage amounts. There were no 
significant reductions in insurance coverage during the year ended December 31,2009. 

2. LEVIED TAXES 

The ad valorem tax millage levied by the library was 7.06 mills for the year ended December 31,2009. The 
authorized millage for the is 6.5 mills. The current tax expires in 2011. The difference between authorized, 
and levied millages is the result of reassessments of taxable property within the parish as required by Article 
7, Section 18 of the Louisiana Constitution of 1974. The following are the principal taxpayers for the parish 
and their 2009 assessed valuation: 

Regency Intrastate 
Texas Gas Transmission Corp. 
Entergy Louisiana, Inc 
Plum Creek Timber Company, LP 
Homeland Federal Savings Bank 
XTO Energy Inc 

.97-

2009 
Assessed 
Valuation 
$3,428,140 
2,920,490 
2,028,310 
1,411,940 
1,394,810 
1,052,340 

% of Total 
Assessed 
Valuation 

6.79% 
5.78% 
4.02% 
2.80% 
2.76% 
2.08% 
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Union Pacific Railroad Company 
Bellsouth Telecommunications 
Caldwell Bank & Tmst Company 
Red Mountain Timber Co. IH, LLC 

Total 

2009 
Assessed 
Valuation 

$928,360 
851,370 
809,070 
701,380 

$15,526,210 

% of Total 
Assessed 
Valuation 

1.84% 
1.69% 
1.60% 
1.39% 

30.74% 

RECEIVABLES 

The General Fund receivables of $254,391 at December 31, 2009, are as follows: 

Class of receivables: 
Taxes - ad valorem 
Intergovernmental revenues -

State revenue sharing (net) 
Total 

CHANGES IN CAPITAL ASSETS 

$241,995 

12,396 
$254.391 

A summary of changes in capital assets for the year ended December 31, 2009, follows: 

Balance at 
January 1. Additions Deletions 

Balance at 
December 31, 

Land 
Buildings 
Furniture 
Equipment 
Books 

Total 
Less accumulated depreciation 
Net capital assets 

$20,000 
236,300 

27,000 
115,125 
385,837 
784,262 

(567,114) 

$258 
5,373 

21,425 
27,056 

(38,968) 
$217,148 fSll.912^ 

($2,048) 
(2,048) 

2,048 
NONE 

$20,000 
236,300 

27,258 
120,498 
405,214 
809,270 

(604,034) 
$205,236 

5. PENSION PLAN 

Substantially all employees of the Caldwell Parish Library are members of the Parochial Employees 
Retirement System of Louisiana (System), a cost-sharing, multiple-employer defined benefit pension plan 
administered by a separate board of trustees. The System is composed of two distinct plans, Plan A and 
Plan B, with separate assets and benefit provisions. All employees of the library are members of Plan A. 
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All permanent employees working at least twenty-eight hours per week who are paid wholly or in part 
from parish funds and all elected parish officials are ehgible to participate in the System. Under Plan A, 
employees who retire at or after age 60 with at least 10 years of creditable service, at or after age 55 with 
at least 25 years of creditable service, or at any age with at least 30 years of creditable service are entitled 
to a retirement benefit, payable monthly for Hfe, equal to 3 per cent of their final average salary for each 
year of creditable service. However, for those employees who were members of the supplemental plan 
only before January 1, 1980, the benefit is equal to one per cent of fmal average salary plus $24 for each 
year of supplemental-plan-only service eamed before January 1, 1980, plus 3 per cent of final-average 
salary for each salary for each year of service credited after the revision date. Final average salary is the 
employee's average salary over the 36 consecutive or joined months that produce the highest average. 
Employees who terminate with at least the amount of creditable service stated above, and do not withdraw 
their employee contributions, may retire at the ages specified above and receive the benefits accmed to 
their date of termination. The system also provides death and disability benefits. Benefits are established 
or amended by state statute. 

The System issues an annual publicly available report that includes financial statements and required 
supplementary information for the System. That report may be obtained by writing to the Parochial 
Employees' Retirement System of Louisiana, Post Office Box 14619, Baton Rouge, Louisiana 70898-
4619, or by calling (504) 928-1361. 

Under Plan A, members are required by state statute to contribute 9.50 per cent of their annual covered 
salary and the Caldwell Parish Library is required to contribute at an actuarially determined rate. The 
current rate is 12.25 per cent of annual covered payroll. Contributions to the system also include one-
fourth of one per cent (except Orleans and East Baton Rouge Parishes) of the taxes shown to be collectible 
by the tax rolls of each parish. These tax dollars are divided between Plan A and Plan B based 
proportionately on the salaries of the active members of each plan. The contribution requirements of plan 
members and the Caldwell Parish Library are established and may be amended by state statute. As 
provided by Louisiana Revised Statute 11:103, the employer contributions are determined by actuarial 
valuation and are subject to change each year based on the results of the valuation for the prior fiscal year. 
The Caldwell Parish Library's contributions to the System under Plan A for the years endmg December 31, 
2009,2008, and 2007, were $11,537, $11,881 and $10,223, respectively, equal to the required contributions 
for each year. 

6. LITIGATION AND CLAIMS 

The Caldwell Parish Library is not involved in any litigation at December 31,2009, nor is it aware of any 
unasserted claims. 
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Schedule 1 
Caldwell PARISH LIBRARY 

Columbia, Louisiana 

BUDGETARY COMPARISON SCHEDULE 
GENERAL FUND 

For the Year Ended December 31,2009 

REVENUES 
Taxes - ad valorem 
Intergovernmental revenues: 

State revenue sharing 
Other state grants 

Fines and forfeitures 
Use ofmoney and property - interest earoings 
Other revenues 

Total revenues 

EXPENDITURES 
Culture and recreadon: 
Current: 

Personal services and related benefits 
Operating services 
Materials and supplies 
Travel and other charges 

Capital outlay 
Total expenditures 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDITURES 

FUND BALANCE AT BEGINNING 
OF YEAR 

FUND BALANCE AT END OF YEAR 

ORIGINAL 
BUDGET 

$260,000 

12,899 

3,150 

276,049 

136,800 
66,800 
22,000 

400 
30,100 

256.100 

19,949 

133.397 

$153,346 

FINAL 
BUDGET 

$252,950 

12,899 

3,300 

618 
269,767 

136,800 
122,909 

5,000 
400 

28,575 
293,684 

(23,917) 

133,397 

$109,480 

ACTUAL 
(BUDGETARY 

BASIS") 

$262,599 

12,396 
18,368 
3,743 
4,640 
5,792 

307,538 

139,208 
162,335 

9,322 
340 

27.056 
338,261 

(30,723) 

549,059 

$518,336 

VARIANCE 
FAVORABLE 

(UNFAVORABLE) 

$9,649 

(503) 
18,368 

443 
4,640 
5,174 

37,771 

(2,408) 
(39,426) 
(4,322) 

60 
1,519 

(44,577) 

(6,806) 

415.662 

$408,856 

See accompanying note to budgetary comparison schedule. 
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CALDWELL PARISH LIBRARY 
Columbia, Louisiana 

NOTE TO BUDGETARY COMPARISON SCHEDULE 
For the Year Ended December 31,2009 

A proposed budget, prepared on the modified accmal basis of accounting, is published in the official 
joumal at least ten days prior to the pubhc hearing, A pubhc hearing is held at the Caldwell Parish Library 
during the month of December for comments from taxpayers. The budget is then legally adopted by the 
board and amended during the year, as necessary. The budget is established and controlled by the board 
at the object level of expenditure. Appropriations lapse at year-end and must be reappropriated for the 
following year to be expended. 

Formal budgetary integration is employed as a management control device during the year. Budgeted 
amounts included ha the accompanying budgetary comparison schedule include the original adopted 
budget amounts and all subsequent amendments. 
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Independent Auditor's Report Required 
by Government Auditing Standards 

The following independent auditor's report on compliance and intemal control over fmancial reporting 
is presented ui compliance with the requirements of Government Auditing Standards issued by the 
Comptroller General of the United States and the Louisiana Governmental Audit Guide, issued by the 
Society of Louisiana Certified Public Accountants and the Louisiana Legislative Auditor. 

-29-



McmberAmerican MARY JO FINLEY, CPA, INC. Member Society of 
Institute of Certified ^ ^ Louisiana Certified 
Public Accountants APROFESSIONAL CORPORATION PubUc Accountants 

1 1 6 Professional Drive - West Monroe, LA 7 1 2 9 1 

P h o n e (318) 329-8880 - Fex (318) 3 3 9 - 8 8 8 3 

Report on Internal Control Over Financial 
Reporting and on Compliance and Other Matters 

Based on an Audit of Financial Statements Performed 
in Accordance Government Auditing Standards 

CALDWELL PARISH LIBRARY 
Columbia, Louisiana 

I have audited the basic financial statements of the Caldwell Parish Library as of and for the year ended 
December 31, 2009 and have issued my report thereon dated June 3, 2010. I conducted my audit in 
accordance with U. S. generally accepted auditing standards and the standards applicable to financial audits 
contained in Government Auditing Standards, issued by the Comptroller General of the United States. 

Intemal Control Over Financial Reporting 
In plarmmg and performing my audit, I considered Caldwell Parish Library's intemal control over 
financial reporting as a basis for designing my auditing procedures for the purpose of expressing my 
opinion on the basic financial statements, but not for the purpose of expressing an opinion on the 
effectiveness of the Caldwell Parish Library's intemal control over financial reporting. Accordingly, I 
do not express an opinion on the effectiveness of die Caldwell Parish Library's intemal control over 
fmancial reporting. 

A control deficiency exists when the design or operation of a control does not allow management or 
employees, in the normal course of performing their assigned functions, to prevent or detect misstatements 
on a timely basis. A significant deficiency is a control deficiency, or combination of control deficiencies, 
that adversely affects the entity's ability to initiate, authorize, record, process, or report financial data 
reliably in accordance with generally accepted accounting principles such that there is more than a remote 
likelihood that a misstatement of the Caldwell Parish Library's financial statements that is more than 
inconsequential will not be prevented or detected by the Caldwell Parish Library's intemal control. 

A material weakness is a significant deficiency, or combination of significant deficiencies, that results ui 
more than a remote likelihood that a material misstatement of the financial statements will not be 
prevented or detected by the Caldwell Parish Library's intemal control. 
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CALDWELL PARISH LIBRARY 
Columbia, Louisiana 

Independent Auditor's Report on Compliance 
And Intemal Control Over Financial Reporting, etc. 
December 31. 2009 

My consideration of internal control over financial reporting was for the limited purpose described in 
the first paragraph of this section and would not necessarily identify all deficiencies in intemal control 
that might be significant deficiencies or material weaknesses. I did not identify any deficiencies in 
intemal control over fmancial reporting that I consider to be material weaknesses, as defined above. 

Compliance and Other Matters 

As part of obtaining reasonable assurance about whetiier Caldwell Parish Library's basic fmancial 
statements are free of material misstatement, I performed tests of its compliance with certain 
provisions of laws, regulations, contracts and grants, noncompliance with which could have a direct 
and material effect on the determination of financial amounts. However, providing an opinion on 
compliance with those provisions was not an objective of my audit and, accordingly, I do not express 
such an opinion. The results of my tests disclosed one instance of noncompliance or other matters that 
is required to be reported under Government Auditing Standards, which are described in the 
accompanying schedule of audit findings as item 09-01. 

This report is intended solely for the information and use of the Caldwell Parish Library, management, 
and the Legislative Auditor and is not intended to be and should not be used by anyone other than 
these specified parties. Although the intended use of these reports may be limited, under Louisiana 
Revised Statute 24:513, this report is distributed by the Legislative Auditor as a pubtic document. 

West Monroe, Louisiana ^ 
June 3, 2010 

-31-



Schedule 2 
CALDWELL PARISH LIBRARY 

Columbia, Louisiana 

Schedule of Audit Findings 
For the Year Ended December 31, 2009 

SUMMARY OF AUDIT RESULTS 

1. The auditor's report expresses an unquahfied opinion on the general purpose financial 
statements of the Caldwell Parish Library. 

2. One instance of noncompliance material to the financial statements of tiae Caldwell 
Parish Library was disclosed during the audit. 

3. No significant deficiencies relating to the audit of the fmancial statements are reported 
in the Independent Auditor's Report on Intemal Control. 

B, FINDINGS - FINANCLVL STATEMENTS AUDIT 

Finding 09-01 Need to Comply with Louisiana Local 
Government Budget Act 

Finding: The librarydid not complywith the Local Government Budget Act. LSA-R.S. 
39:1310-1311 requires, among other things, that the library amend their budget when 
actual revenues and other sources to date plus projected amounts to year-end are failing 
to meet budgeted amounts by five percent or more and/or when actual expenditures and 
other uses to date plus projected amounts to year-end are exceeding budgeted amounts 
by Eve percent or more. General Fund actual expenditures exceeded budgeted amounts 
by approximately 16%. 

Recommendation: The library should comply with all the requirements of the Local 
Government Budget Act Budgets should be monitored and amended as necessary. 
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Schedule 3 
CALDWELL PARISH LIBRARY 

Columbia, Louisiana 

Summary Schedule of Prior Audit Findings 
For die Year Ended December 31, 2009 

Finding 08-01 Need to Comply With Ethics Code 

Finding: During the year ended December 31, 2007, the library hired the daughter of a board 
member to work at the hbrary. The hbrary board hired the daughter, Amanda Douglas, of one 
of the board members, Elizabeth Douglas. Amanda Douglas remains an employee of the library. 
Louisiana Revised Statute (LSA-RS) 42:1113 provides, in part, that no member of a public 
servant's immediate family shall bid on or enter into any contract, subcontract, or other 
transaction that is under the supervision or jurisdiction of the agency of the public servant. LSA-
RS 42:1102 defines public servant as a public employee or an elected official. 

Recommendation: In the fiiture, the library board should refrain from hiring immediate family 
members. 

Status: This finding has been corrected 

Finding 08-02 Need to Comply with Louisiana Local 
Government Budget Act 

Finding: The library did not complywith the Local Government Budget Act. LSA-R.S. 
39:1310-1311 requires, among other things, that the library amend their budget when 
actual revenues and other sources to date plus projected amounts to year-end are failing 
to meet budgeted amoimts by five percent or more and/or when actual expenditures and 
other uses to date plus projected amounts to year-end are exceedmg budgeted amounts 
by five percent or more. General Fund actual expenditures exceeded budgeted amoimts 
by approximately 66%. 

Recommendation: The library should comply with all the requirements of the Local 
Government Budget Act. Budgets should be monitored and amended as necessary. 

Status: This finding was repeated and is included as finding 09-01. 
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June 3, 2010 

Hon. Daryl Purpera, CPA 
Louisiana Legislative Auditor 
1600 Nortli Third Street 
Baton Rouge, L. 70802 

Dear Mr. Purpera: 

There was an issue involving tlie Caldwell Parish Library for non-compliane with the 
local budget act. Tlie account "Other Insurance" was posted in error. More care will be 
taken in the future to post to tlie correct account and budget for all accounts. 

Sincerely, 

Mary G: Poole, 
Librarian 

211 JACKSON P.O. BOX 1499 COLUMBIA LOUISIANA 71418 PHONE (318) 649-2269 


